A publication of the Sirote Mortgage & Asset Recovery Team

President Bush Signs Bailout Legislation

Sirote & Permutt announces the formation of the Sirote Mortgage & Asset Recovery Team (SMART) chaired by
Maurice L. Shevin. SMART stands ready to assist Sirote & Permutt’s clients with a wide range of business
transactions that will ultimately transpire as a result of the economic bailout legislation, including the purchase,
sale and management of troubled assets for which the legislation has designated $700 billion.

The Sirote Mortgage & Asset Recovery Team will send out regular updates on the economic bailout legislation,
informing you of the latest breaking developments on the specifics of the legislation, the legislative process and
our economy.

The Emergency Economic Stabilization Act of 2008 was passed by the U.S. Senate on October 1. The U.S. House
of Representatives voted to limit the debate on the economic bailout plan to 90 minutes. After the debate
ended, the House passed the legislation in a 263-171 vote. The House then sent the legislation to President
Bush, who signed it into law on October 3.

According to several sources, the U.S. Department of Treasury will begin acquiring mortgage portfolios in early-
to mid-November.

Sirote Mortgage & Asset Recovery Team (SMART) will continue to keep you informed of breaking news
concerning the economic bailout plan.
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The Answer Is Sirote.

To subscribe to SWALU, simply e-mail the editor at mshevin@sirote.com and list your name, e-mail address, and company or organization. To change the e-mail address at
which you wish to receive the update, e-mail the editor with that request. To be removed from this or any of our other e-mail distribution lists, please reply to this e-mail
and indicate "unsubscribe" in the subject line. This message may be considered an advertisement or solicitation. For more information about Sirote & Permutt’s statewide
law offices and mediation centers, please visit us on the web at www.sirote.com.

This e-letter is a periodic publication of Sirote & Permutt, P.C. and should not be construed as legal advice or legal opinion on any specific facts or circumstances. The
contents are intended for general information only, and you are urged to consult an attorney concerning your own situation and any specific legal questions you may have.

The Alabama State Bar requires the following disclosure: No representation is made that the quality of legal services to be performed is greater than the quality of legal
services performed by other lawyers.



