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Your've heen oni there. You koow wha 105 hile. You knoma whiat i ialaes 1o
succeed. And you know wlhat 1t's going to take to push you to the next level.
You're expenenced enough 1o know that success 1s measured by all lands of
degrees: degrees of meome, degrees of iaflnence, degrees ol nspiranon.
Comie to Birmingham-Southern College and get the one degree that affects

all the nthers TAKT YOUIR CAREER TO TITE NEXT T RVET

BSC's MPPM [rogram is named as one of *The Princeton Review’s 2008 Best 290
Business Schools.” Accredited by AACSR, Truernanonal.

PMlease contact ns at 205/226-4803
or graduate@hsc.edn

to learn more about

the MPPM program

and how 11 meets your

executive education

needs.

MPPM

MASTER OF ARTS LN PUBLIC
AND PRIVATE MANAGEMENT

Birmingham Southern College
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What will be the lasting impact of the
recession on wealth management strate-
gies? Will the results of the current reces-
sion have any long-term effect on the way
people think about their assets in terms
of investments, estate planning and other
wealth management issues?

“The current recession has been accom-
panied by e of the winst hear markers in
recent history. The combinatdon «of these
two Lhings has led many
wealth managers, mehid-
ing us, w dive cven decper
intounderstanding rthe nue

el visk af a clienr’s sim- =
aton.
We have 11ser] thar under-
standing nf risk m snengrh- it
en owr investmenl alloca-
Russell

tioms and financial planning
processes. Our clients are
leaning on us mare than
ever 1) halp them make prudent derisinns
during a very diflicult and emodonal ime.”

Justin Russell
Imvestment analyst
Warren Averett Kimbrough & Marina \Weahth Managemant LLC
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“Peaple should be tocused on the risks
and will need ra he proacrive to cintail the
purential visk involved wirh
businesscs and personal
ARKATS.

Investors idenrify 1isks
in their investments and
addressthem thriugh diver-
sification,

Given concentralion of
wealth in husinesses, busi-
ness owners need 1o be pro-
aclive by preparing a busi-
niess sucression plan which
will pul lenders, conlraciars, suppliers and
customers al ease as well as be a benell 1o
their tamily.”

Horman O
Parter
Bun& Forman LLP

“The recent recesston could produce
some positve results in terms of eslate
planning and wealth wan-
sidean straregics for somge
families. Clievts have taken
advanrage of the recent
decline in assel values by
mansferring  assets  while
the valucs are temporarily
depressed. Those clients will
have accomplished a sig-
nificant ransfer of wealth
tu yuunger generatiuns with
reduced transfer raxes if the
assels laler appreciale in Lhe recipients’
hands. A comhinarion of e assers valies
and low interest rates has created a paten-
Lial bonanza for mulli-generaional wealth
transfors.”

Stephens

(raig Stephens
Sharcholder
Sirote & Permut P

“You always think the crisis thar youre in
nuny is unlike anything else
thats ever happened in rhe
past. Although we arc in a
different economic circum-
stance and prohably a fairly
deep recession, we've had
recessions befire,

We've had wars, depres-
sions,  lerrorisl  allacks
and financial erises in the
past.  Evervone  should
understand (hay, going forward, we'll see
innwvarion, we'll see growrh, and we'll see
prosperity. The United Sates of America is
not going aul of business,

[ don't know where the market is going to
be six manlihs from now, but fve years rom
naw, expect it 1o be much higher. Investars
will have made salid profits and cnoepre-
news will have swarled new companies,
Peaple will have jubs thar haven't rven been
irverited yet”

Meehan

Andvew ). Mechan
Prosident
Southeastem Finandal Group LLC

“Ome of the majur Iessons learned
from the reressinn is thar  increases
in wealth on a consistent annual basis
from vising stoek prices and home val-
nes are nor guaranterd. T helieve there
will und should be long-term changes in
the way peaple approach wealth man-
agement and redrement

Preservation of principal will be a
nmuich higher prioriry. There will he less
“reach for return” in lavor of sufely of
principal. This will entail a shifl in the
mix «f asscrs from cquitics o a variety of

CONTINLED ON NEXT PAGE
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[ixed income producls where Lhe inves-
tor can at minimum count on the retun
ol principal at maturity.

There will be an
incrcased rcliance on
mere traditional products
including insured hank
products and Trecasury 3
securilies,

While these changes in ‘ .
straregics may result in £
[T [Img-Term rerurns,  Kottmeyer
the risk of croding prin-
cipal will be considerably
reduced.”

John Kottmeyer
Adjunct professor
Brack Sdiaol of Business at Samiford University

“Due 1o the recession, many ndividu-

uls who mighl alherwise have engaged
in lifetime assct wansfers to vounger
generilions may be more likely now
1o relain chose assels,
viewing them as a buffer

against the uncertainly of ‘
the firmnre.

This is rue despite the
substantial lax  saving
appottunities thar exist
due to decrcased asset
values. Tradditiomn, T sus-
pect that many individu-
als will adjust their invest-
menrt philusnphies rending roward more
diversificd potifolios.”

Lard

BradleyW. Lard
Partmer
Bradley Rrant Boukr Cunimivigs LLP
“The recession has cuused people o

Linfortunately, thiv

IN A PERFECT WORLD, YOU WOULD NEVER NEED US.

Taigation has unfortunatel become u part of doing husinees.
With vver 75 lawyers, we are ane of the largest lave firmns i the state
of Alabuma. Move than half of the firm’s law)
Litigution and brial work We give aur clients decades of experience
in all types of litigation matters.
save you thne, ioney, and possibly your business.

't @ perfect world.

ers engage w full-tome

Qur trial lawyers stard veady tv

HAND gl A
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BIRMINGCHAM MORILE - FOLEY

www. handarendall.com
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regvaluiale just how wealthy Lhey are. [ast
peaple, sadly, realize they arc notas wealthy
s they once thought. The effect of this will
be 1o impact invesiment
sratcgics, such as the sclec-
tion and diversification of
fnvestments, as well as the
planning, if necessary, as to
how Lo lax-ellfectively puss
wealth o ymmger genera-
dots.

The larrer smaregy will
also be impacted by the
catate and gift tax Jaws that
Congress will ulimarely enacr «m a permia
tient basis,”

Cohen

Rass N. Cohen
Memher
Hashell Saughter Youy & Rediker LLC

Peoples concepl ol securily has been
alrered. Security has nwn rompements:
risk und reserve. Areserve helps wealher
an economic downturn
or distupdon in income.
Peaple should assess Lhese
possible disruptions and
reserve accordingly.  Risk
is mare than just volatility
in a porttolio.

It is verv impeortant w
idenrify the patential fir
specific risks - intlaton,
deflaiion, declining dallar
for example, and dedicare tesourees
1ty to proteet against such risks while
also louking fur upportunities.”

Lutomski

Don Lutomski
Investment cansubtant
Welch Homeby & ‘Welch
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You made it—and that makes a difference. You can earn
your degree frot The University of Alabama In avariety of
leaming formats that fit your life.

Making education work is a source of

great satisfaction. So is your degree.
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